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Abstract 
 
Björn Sund (2010): Economic evaluation, value of life, stated preference 
methodology and determinants of risks. Örebro Studies in Economics 21, 
46 pp. 
 
The first paper examines the value of a statistical life (VSL) for out-of-hospital 
cardiac arrest (OHCA) victims. We found VSL values to be higher for OHCA 
victims than for people who die in road traffic accidents and a lower-bound 
estimate of VSL for OHCA would be in the range of 20 to 30 million Swedish 
crowns (SEK). 

The second paper concerns hypothetical bias in contingent valuation (CV) 
studies. We investigate the link between the determinants and empirical 
treatment of uncertainty through certainty calibration and find that the higher 
the confidence of the respondents the more we can trust that stated WTP is 
correlated to actual WTP. 

The third paper investigates the performance of two communication aids (a 
flexible community analogy and an array of dots) in valuing mortality risk reduc-
tions for OHCA. The results do not support the prediction of expected utility 
theory, i.e. that WTP for a mortality risk reduction increases with the amount of 
risk reduction (weak scope sensitivity), for any of the communication aids. 

The fourth paper presents a cost-benefit analysis to evaluate the effects of 
dual dispatch defibrillation by ambulance and fire services in the County of 
Stockholm. The intervention had positive economic effects, yielding a benefit-
cost ratio of 36, a cost per quality-adjusted life-year (QALY) of € 13 000 and 
the cost per saved life was € 60 000. 

The fifth paper explores how different response times from OHCA to defi-
brillation affect patients’ survival rates by using geographic information sys-
tems (GIS). The model predicted a baseline survival rate of 3.9% and reduc-
ing the ambulance response time by 1 minute increased survival to 4.6%. 

The sixth paper analyzes demographic determinants of incident experience 
and risk perception, and the relationship between the two, for eight different 
risk domains. Males and highly educated respondents perceive their risks 
lower than what is expected compared to actual incident experience. 
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